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Abstract

The main objective of this research is to try to develop an integrated
approach to activate the use of the risk-based audit approach so that it
improves the effectiveness of the comprehensive risk management
performance by carrying out its responsibilities for identifying and
evaluating risks and responding to them in order to manage them and
mitigate their effects until they are within acceptable levels.
The study reached the following results:

-The need for internal auditors to rely on the comprehensive risk
management approach, which adds value to small and medium
enterprises.

The effectiveness of the internal audit function as a value-adding
activity is determined in light of three factors: the relationship between
the audit team and management, the extent of the audit team’s
contribution to assessing project risks, the conviction of management
and those dealing with the audit team in its role in creating value for the
facility.

High-quality financial reports are a product of importance to all parties,
and will only be achieved through the combined efforts of all parties
concerned with those reports.

-There is a positive moral relationship between risk-based audit
management and improving the quality of financial reports in small and

medium enterprises.
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-Using the risk-based audit approach to assess internal environment
risks and respond to them in and evaluate control activities, disclosure
system, monitoring and follow-up of small and medium enterprises
leads to improving the quality of financial reports.
key words: risk-based review, quality of financial reports for small and

medium enterprises
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