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Abstract:

Blockchain technology is a revolutionary breakthrough that
enables to impose tight control on financial transactions and
control them through the largest digital record without the need
for an intermediary with achieving a high degree of safety for the
transfer process in the face of attempts to fraud or manipulation,
and all individuals around the world participate in this record.

The researcher aimed to study and analyze the most important
challenges facing the application of blockchain technology in the
accounting environment, the success factors of accounting
systems based on this technology, and the impact of its use on the
accounting environment in Egypt, by carrying out two types of
studies, namely the theoretical study and the field study. Through
the use of the questionnaire list to survey a sample of (48) single
accountants in companies and banks, information technology
experts, and auditors at the Accounting and Auditing Office to
conduct statistical analysis thereof.

The researcher conclud that there are many challenges facing
the application of this technology in the accounting environment,
the most important of which are operational risks, the absence of
accounting systems, and governance challenges, and it affects the
accounting and auditing profession through changing the
profession’s form and expanding its fields, so the researcher
recommends increasing the role of professional organizations.
And accounting offices to regulate the uses of this technology,
with holding training courses for accountants and auditors to learn
new in this field, with an increase in educational courses in the
field of accounting with technological developments in this field.
Key words : Blockchain , Cryptocurrencies , Smart contracts ,
The initial offers of the currency ,
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